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1.1. 

GENERAL PROVISIONS 

}hlbunpp 1.1. Development Foundation 

(junbdn Zhihwypm) shknwglyn (hereinafter referred to as the "Foundation") is a 

wnltmpwu puqinll.pnn1puah t, mnl.nàrwd h innlnp non-for-profit organization established on the basis 

ypmawhni m plwhpmb ibpupníGkph bdmh pu tunuhg of voluntary monetary and in-kind contributions 
and without membership. mbywámhgmpub: 

1. 

The Foundation was established by the 1.2. Zhilmnpuil umbgdlt L 2hlfmyh 2023 p. 1.2. 
|n1hu 25-} rh 01/23 wpdwdy upqmnpnú Decision N 01/23 of the Founder dated July 25, 2023 

}uymunwh }nbpul mnppuh Wuhulomyyppup, and is regulated by the Constitution of the Republic 

}mywnnuf, }nipmlnnppw fwywfughululi oplivqpn, of Armenia, Civil Code of the Republic of Armenia, 

«Zibmnpuitlph dmu}hb» }uywnmi }ubpul.nnpyuh the law "On Foundations" of the Republic of 

opl.6fnd, uy bpwuhu myulpn unyo hulinbwnpn ppuúp Armenia, other legal acts and this charter 

kowywenplih 

fmywfwgh Ihupkh 
18.04.1994p.-h6, 

in yliwhuliwgdh fwpn 011340569, 2U2' 2804940802, 
np. 30.08.202 1 p.-h6 001-} lnnúbq, qpuligúuG hwug.'. f. 
bphmi, Qupl.ligh 55/3: 
1.3. 

upqwghwh 

22 

}\álimapu a wipnyyuluti ubuinúG . 

«innkhwlimdub» Quwpquqúnh 2}itunpuá 
Liqkp.6 

"Instepanavan" Development Foundation 
IPuutpbi 
PoHI PazeHTHN «HncTenanasan»: 
1.4. Zalfimnpwap lhupnn oqumqnpdks hp mijulidmh 
ommpubqu pupqúminpjmhGkpn guilugumd unupplpa: 

1.5. Zailbwypmál qunlilln hungl.6 

(hpuupu liuhui huuglh) Zmjwnunnh Zuwlipwubumntpym 6, 
6. Uwbhu lwuli, Punhwyw 7: 

unplpyuihep: 
1.7. Zibuupuap 

Zmlipwul.unnpjuh 

2.1. 

1.6. Zhllwnpu¥p lupnq miliu hp wou lin úp 
hwylplh lËud onup lquil.pn pn p hbf: 2páliunpua 

luh ql. inbull Zhiliunpw 

}ujw umutih 
y nwpudfmd: Zilwypudp lwpan 

puhubuglit 

}ujuunu lih 
u pwpupnpyul 

2. 21-UTUrUULL 4UHAPAUl 

Zhaliwypmp hwuwpdad 

Zulipuylunnpni 
bpuqupuhuwlhut 

plund 
lLpywpaumnpuh 

uidubg ylulw 

1. 

"Instepanavan 

Foundation was founded Ruben by The 
Khachatryan, citizen of the Republic of Armenia, 

18.04.1994, ID: 011340569, PSN: born on 
2804940802, issued on 30.08.202 1, by 001 
(hereinafter referred to as the Founder). 

The full name of the Foundation is: 
In Armenian: 
1.3. 

«inlumluqui» 2dliwypuó 

The Foundation acts within the whole 

territory of the Republic of Armenia. The Foundation 

ounplphpju may also carry out activities in foreign states in 

ylnnpun lilitpm wy qt.nni pymbilph ophiunppjuip accordance with the laws of those states. 

huawquuuuouh: 

In English: 
"Instepanavan" Development Foundation 
In Russian: 
Donn Pa3eHTHA «HHCTenawasa». 

The Foundation may use its name in 1.4. 
translation to any foreign language. 

The registered office (legal address) of the 1.5. 
Foundation is Isahakyan 7, Stepanavan, Armenia. 

The Foundation can have a round seal 1.6. 
carrying its name in Armenian or foreign languages. 
The seal of the Foundation can also carry the symbol 
of the Foundation. 

1.7. 

2 

2.1. 

LEGAL STATUS OF THE FOUNDATION 

The Foundation is deemed to be founded 

and obtains the status of legal entity from the time 

of state registration in the State Register of the 
Legal Entities of the Ministry of Justice of the 

(mjunkkn' ubnimnpmpjo): (hereinafter referred to as the Charter). 

qnpduhlpyuri 



nbqhunpn (wjunhhm' bnmluh IMqhump)qt.mulunh Republic of Armenia (hereinafter referred to as the 
qpmbginh qmh}g: 

2.2. 
L anmlkgtimh ywhhy h nwnwplnn mdwpimh 

hoh ndupumb duvuhli humomquwnmnp 

2.3. 

n 

hpmnhmnpp 

wgpnh qnhhi (nph mupli konhu Mqhumpn myknf l time of completion of its liquidation (appropriate 

wnnbdhi huollhen m.nfnd: 

2.4. 

2.5. Zhálunhpakpp ywimwnjuunjapn sl6 lpmá þp 
lnyihg untndyuð Zháiunpuaáh wunulidbwð 
supnunpnpjn1hllph hwdup, Zhábunpuáp 
ywonwutou bunn 

qpugnu): 

hitwnhphlph qnyfpq mnuhdbwgud qnyf, mpp hmc<unwd assets separated from the assets of its Founders, 

| 

2.8. 

{húliwnpwili hpwn lif nhh hp ulinGbg dknf phpb 2.4. The Foundation may acquire and enjoy 
bpulu Gmgaky qmyfuyhh h mbdkubu "y quyfuyh property and non-property rights, assume duties, 

hpmdnbfGkp, p 

supnunpn1pn1hbkph hwuup: 
2.6. Bnpufuiyynup nuph hwe<kun nupjuG hugnpnnn 
hny buh 1-hg ny nuc hháGunpuáp hhäliunpuáGkph 4nqúbg 
hpuuwpulydnn kuc<kmyupymGikph huúwp Gupuntu<uð 
huíulhupqnuú hpuqupuynú huclknqnpynth hp 

{híbwnph 

2.7. Zhílunpuup lhupnn t pugk1 puluyh& huchlGkp 
2ujuunuGh }uipwuknnipjuh ounuptrypyu 
sbunupynuGGkph pultpnuí, 2Z ypuwins h wpumupdnuypns 
optbunpnupyuúp uuháubyuð lupgny: 

4.1. 

Zhúbunpwup ywpnn k nitbwy þp u Gduinúp hpnn 
p yGpf, ypncátkp dlupypkp, hh_qbu uk wj 
in wpplpuyby úh gngGtp: 
2.9. ZhúGwnpuáh 
wiuuhúubwpwh k: 
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2.10. ZhúGunpuúp hwpnq t hpulhubuglks optGfnd h uy 
ontbunpului uhukpny yupqh<uò guilyugud 
qupdnt Glnpjn1b: 

State Register). 

2H¯LUMrUUE ,9U,SU4LGrC b 
TUZUHMNibrC 

Zlhábunpup GqumulGlpG L6. 

The legal capacity of the Foundation arises 
Irom the time of state registration and ceases at the 
2.2. 

3.1.1. U.pulgky UntjhulwuG huiwyGfnú L hupulhhg 
bwúwjof Gtpnú unghw-u lubuulwh dhhuyh pupk wydubp, 
3.1.2. upuGk, pupúuy b y upámy hyppnaip, uyn 
pynu qnðnn 4ppulub yliupnGilphh uguhgnupjuli, inp 
ppului lAGpnGGkph lþáliuypáuaí, lppulu6 dpwqpkph 

bpulhubugúub úbgngns 

registration on liquidation at the State Register). 

which is accounted in the separate balance sheet. 

2.5. The Founders are not responsible for the 
obligations of the Foundation established by the 
Founder, and the Foundation is not responsible for 
the obligations of its Founder. 

The Foundation is a legal entity and has 

2.6. Every year the Foundation shall publish a 
report on its activity in the system for foundations, 

2.7. The Foundation may open bank accounts in 
banks in the Republic of Armenia and abroad, in 
AMD or foreign currency in the way envisaged by 
the law. 

2.8. 

qnpÓnGbnLpjuh duályknp 2.9. The term of the activity of the Foundation is 
unlimited. 

bearing its name, stamps and letterheads as well as 
other distinguishing means. 

The Foundation can have a round seal 

3. 

2.10. The Foundation may carry out any activity 
not prohitbited by the law and other legal acts. 

THE GOALS AND BENEFICIARIES OF THE 
FOUNDATION 

4.1. The goals of the Foundation are: 
3.1.1. Contributing to the Improvement of 
socio-economic situation in Stepanavan community 
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3.1.2. Promoting formal and informal education, 

including support for existing educational centers, 
establishment of new educational 

implementation of educational programs 
centers, 

unubdiuò 

swpunudnpnpjm1 libtp, yunwlub be a plaintiff or a defendant at the court. 
yupnyplilpmú hubgku qw npuqku hugq»p wú 

qnpdn1 Gknpjub dwuhG: 

not later than July 1-st. 

and neighboring communities, 



3.1.3. kuputk hudmyhfmá qpmmep gmm pyuh qwpqwgámbp' 
mnphumuuh hubqn1yghlph, .limpnililph vnbydiónliá k 
u pulgmmpyuh ahongn, 
3.1.4. 0dubnuwlb hudupifn q)nymmnl.onpu 
qupqwgdwlip, 
3.1.5. Uulglq h hpmlbmghl hminghfmyh qnpqugmi 3.1.4. Supporting development of agriculture, 

dpwqpbp, 
3.1.6. Uulgks nnghmj mhmi þolinlpikp mikgnn 
Lptþomikphi ppupncm<bkp ummm n bupgkpn d, 
3.1.7. UgmlgBs bnquunk huúmnyifGlnú 
pupkqnpdnpynhp bpulng Lipulhunm1glusf lilph 
qupqugímhp umbndkqn wyimqhuh dh gmlup, npp Gyuumí 
t unghm m4wh dknlwplwnhpn1ppmhp n puwplqnpd1uhwli 

dpamqpkphh nnnnd lupudknbnpnbilphh h ypubg 

3.1.8. 0duwlinwhbs unghu uwuyku þngkh úpkphG' wyy 
plnú kplþunhkphl, mupkgikphl, unglw uluh ulnbpütp 
nuilgnn plinuGhfGlphh uGhunGlph, npp Ghpunnú t, 
uubwjh sh uuhúubwhuyynuú glyppuf, duúu iwhunp 
hbguqwyph, hhmbuwub oqbn1pui l wupnun budup w) 
álhgngülph npuiwnpáwdp, 
3.1.9. lgulgks huuyGf Gkpnú 4ppuluh, qhmuhui, 
dculn pugh6, unnnguuyuhuhu& htimpnGGlph 
Gubunps l.limpnilikph unknddmai n qupqwgúmlip, 
3.1.10. Upulgls lu ppu unn uks upqkunh qupqugáuip 

3.1.11. U,pulgks pupkqnpdulwl lhuquu<lpsnpn1 Gilph6, 
ny unlnjpuyhG wnhnpuyhi 

qwqúwhbpynipjn iGkph, un pynu u gu<gks Gpuhg 
ukhu<ulnpjui hpun Gfny qunlubnn 4wá wyË ophbulul 
h}háflpns cuhwqnpdny, oqnwqnpdson nupuaf Glph 
wbcwpd qnfh ywhsubúuip, duf páulp h hunw<wpdwbp, 

3.1.12. Upulgks nunuúbulw, qwunpupuhywhwb, 
qpuluhnpjuh hpuunwpulupuli, ybuhnb ijnp.ph 
s uupuunúuh wcpuuuGfGlph6, 

3.1.3. Promoting tourism in the community, 

creation and support of tourist nodes and centers 

3.1.13. pwlubugGky nuqúubuyptGuuhpulub dpwqpkp, 

3.1.5. Supporting and performing community 
development programs, 

3.1.6. Supporting children in social needs 

getting scholarships. 
3.1.7. Supporting and promoting the development 
of philanthropy infrastructure in the communities 
by creating environment which fosters initiatives 
and implementing social entrepreneurship and 
charitable projects; 
3.1.8. Supporting vulnerable groups, including 
children, elders, families and individuals having 
social needs, including, without limitation of 
providing medicine, permanent place for living, 
financial aid, other means necessary for living, 

in 

3.1.9. Creating or supporting organizations in 
communities operating in the field of science, 
culture, education, healthcare, 

3.1.10. Assisting and encouraging the development 
of art, 
3.1.11. Supporting charity organizations, 
foundations and other non-profit and commercial 
organizations, inter alia to support in maintaining, 
cleaning and managing territories and immovable 
property owned by or operated or used by other 

3.1.12. Supporting educational, 
publication, preparation of didactic materials 

3.1.14. Implement 

literature 

ú pngunntátp, ywqdukbpuqhs Guápupltp, luqufckp. 3.1.13. Performing military-patriotic programs, 
odubnuhky hudwbiwli lwquultpuqnupuu liükph events, organize camps, gatherings, support the 
qnpònt Gknpjulp, activities of similar organizations, 
3.1.14. bpululwgbb plwquhuu lwkuh dpuqpkp, 
w gulgks phuuwbqubuhui quqúulkpuynpyn bikph6, environmental programs, 

3.1.15, bpulubuglky puduhu<uf fluú ubajubuh support environmental organizations, 
abgnglikphg mpuáwnpks ilpwnqapnh/hpupkpnpyub, 
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hpukmbmgdmip, 

legitimate bases by them; 



rpwpncwlitp, mupm unwbwnGbp, ypuuchnphilp, w)| 
mlbpwdkcm al;ongll,p fcdud fiqumulitkph bpul�utimgíuh 
hwéwp: 

4.2. ZhiGwnpuih cuhwnn litpG l.6. 
3.2.1. Unthmliuquah hupubg 
rbwyhsbtpp, 
3.2.2. }ujuunuh }ulpuy.nn1pjnh 
qpnumenghlylkpp wygl1n bbpp, 

3.2.5. Guwnspnguhwb 

3.2.3. .lpnpnglpp h wj on uplppywl shgwqquyh6 
hwqúwhtpsn1pjn1blbpp, npnlf qnpdnú l6 Zujwunubntuí, 
3.2.4. M, unl npuhG ywqiuy.pumpnGGkpp, Gkpunyw 
h}háilmspwibkpp, 

huunwnn1pjn1Gitpp, 

3.1.15. Organizing fundraising and/or using own 

means to provide donations/for purpose donations, 
scholarships, allowances, grants, other necessary 
means for the fulfillment of aims specified above. 
4.2. The beneficiaries of the Foundation are: 

huimyGfGtph 3.2.1. Residents of Stepanavan and neighboring 
communities; 

uygksnn 3.2.2. Tourists and visitors of the Republic of 
Armenia; 

yhpwhbopyu nypngllhpp. 
3.2.6. dcmln1puyhh hwunuumnipjnhikpP 

ntuNt ÚGwluG 
hulpulppul<wb qupngGl.pp, 

3.2.7. hubpukppu<ul dpwqpkp bpu<ubwglinn, hghG 
dwubwqhnulhwh pwpapuqnyG nunt Úlulw 
hwunwnnpyn GGkph undnpnnutpp, úubhudupdikpp 
3.2.8. vnghwy uuku uhuuubny plmubhfGkph wliquúikpp 

uGhwuGkpp 
3.2.9. wqkunitphg. uyuunkpuquhy nndudGlpp, 
dhpudoplkpp, hujuunwlubbkpp, Lutpuhbkpp, nwqúulub 
qnpdnnn1pjnGbtphG iwubwlguò ulidhGf, 
3.2.10. Jobwúfh ltiupniGbpp, úmbhuubkpp, slpuinghBpp 
3.2.11. unnn gwquhuluh hwuwunnipjubGpp, ykunwywb 
Lny qkmuhub hhdubnulnghkpp, snbuhGhluakpP 
3.2.12. 4ppntpjub, qhnnpub, dcuknypb, unpnh, 
unghuywhul u gulygnpJul, plwquhsu lnu pyuli, 
pwpbqnpònpyub, wnnnguywhnpuG nj npuGkpnuú 
pinqphud luú qnpdn lknipjnth du<unn bpauqupuluhwi 

4. 2UUrUU 9tUrYUSHUYUL 

4.1. Zhúbwnpuóp lywpnn dlnbupluunppulhuh 
qupduG.aupyunh bpuluiuyhty ujh ylyfbpnú, kpp qu 
dwnwyatd t uyl lquuwulitph hpuwiugúubp, npaliy hwúwp 
ujl uulndjL t wúuquuwwubu lntú t wjy iqwmulükphb: 
Zhúlwnpwúp hupns l aknbupywuhpuhub qnpðnubbnipjnh 
hpulubwgbh,, biyytu ubdwip, wjbyku ty ujs iswuuns hp 
|uqúhg uumkydqwd ulutuu<ub puhbpnpnthbbph abyngny, 
luú kË pulg úwulwyhgp (pwdGkmtpp) hbksn úpgngnq: 

3.2.3. Investors and other foreign and 
international organizations active in Armenia; 
3.2.4. Non-for-profit organizations, including 
foundations; 
3.2.5. preschool educational institutions, public 
schools, Sunday schools 

3.2.6. Cultural institutions, 

3.2.7. students of secondary professional and 
higher educational institutions, pedagogues 
implementing public education programs 

3.2.8. socially disadvantaged family members and 
individuals 
3.2.9. victims of disasters, war, wounded, refugees, 
veterans, persons who participated in military 
operations, 

3.2.10. care centers, orphanages, nursing homes 
3.2.11. health institutions, state and non-state 
hospitals, polyclinics 
3.2.12. legal and natural entities, included or 
engaged in the fields of education, science, culture, 
sports, social support, environmental protection, 
charity, healthcare 

4.1. 

4. ENTREPRENEURIAL ACTIVITY OF THE 

The Foundation may carry 

entrepreneurial activities in those cases, where they 
serve to achieve the goals constituting the aim of its 
establishment and are consistent with these goals. 
The Foundation may carry out entrepreneurial 
activity both directly and through commercial 
companies established by it for that purpose or by 
the way of being their participant (shareholder). All 
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FOUNDATION 
out 

hab<w<uli widhGf 



Zhilimnpman 
mpnyn hfn 
Yulinhwnpnmpywap 

pmlmlimgáu bp: 

dknlwphmmlpmhui 
nj9 

4.2. Zholtiwnpmáp 

4.2.1. SGhGkph l 
(A01.30), 

bpuhumbughls 4.2. 

alnhwplwon}hpuluwi qnpdn likn1pyuh hlnhyu mkumhGbpp. 
nilhwliyniplph wbkgnú 

pnidnuí (A01.41) 

lupnn 

Cuhnypp 

4.2.2. wpliunn ncnp Lngbpwdjp lliquihbkph materials (A01.30), 

4.2.3. 9}kph h dluuqqhGlph pmònú (A01.43) 
4.2.4. 1,wwplilph h umyakph pniðnú (A01.45) 
4.2.5. nqlph pnidní (A01.46) 
4.2.6. GunuGh pnynbhikph pndnú (A01.47) 
4.2.7. Undupmðn pym li, 
wpnunpnpjnG (A01.49.1) 

(C16.23) 

4.2.13. Thwpwpulub 
wpuwnpnpyn1i, 

aunduibnpyuh the profit gained as a result of entrepreneurial 
| activities shall be directed to the achievement of the 

luumwlh6.ph goals set forth in the Charter. 

4.2.9. LGinunwpnidntpjn1í, miuunuyhh nluntun1 pjul 
plwququnnú wy hupulbg qnpðnuGknpnG (A02.10) 
4.2.10. Uuh úculnrú wuhuðnyugn1ú, duwápkp{} 

wpnwnpnpjn1h (C10.1) 
4.2.11. C GnwGh PnymGGtph 
quhuðnyugnú (C10.12) 
4.2.12. Sphhumudk 

wpununpnpjn1 (C14.3) 

Stypuánap 

4.2.19. Zjnupunglilph 

(155.20.2) 

4.2.8. Ubpátph úcwlnú, ukpúmgn1h ninh dhuppaú (A01.49.1) 
(A01.64) 

huyunt lhnhunpnghuilph 

4.2.14. Mnj'qpuþu<wh 
dunujn1pyn1GGlph dwnngnú uyn piwququnnú (C18.1) 
4.2.15. puublijul Gph h Joulinupilph luhwopdul 
luhnyfh upnwnpn1pjnti 

dculnú 

qnpdn1iknnpjni 

4.2.16. 1, diwuwhwp pu1niGkph hwufnú (E38.11) 
4.2.17. unniguyuunuu liwuuqwunpwuwuhub 
wcjuwnuGfGl, (F41.1) 
4.2.18. fGubb1 L ny plult1l clGfkph chbwpupnpni 
(F41.20) 

fiuúpwplkp 

plul<wubnbph 
dwnwynipjuu Gilp (155.20.9) 

The Foundation may carry out by itself the 
following types of entrepreneurial activity: 

4.2.10. Meat processing and canning, production of 
meat products (C10.1) 

upinunpuuluuhilph 4.2.11. Processing and canning of poultry meat 
(C10.12) 

h 

4.2.22. 2ubqunywli nlilph qnpònilnpymG (155.20.3) 
4.2.23. U 

4.2.1. Growing seedlings and other planting 

4.2.2. Breeding of dairy cattle (A01,41) 

npwiunáuí 

4.2.24. Ly hubqpquGlph luqúulkpunú (155.9) 
4.2.25. IHlunnpuGGlph dwnwjnupjn1 GGtp (156.10.1) 
4.2.26. Zubpuyhh uibak qwqdwybpuylub 
qppdubbnpya1 (156.29) 

4.2.3. Breeding of horses and horse breeds (A01.43) 
4.2.4. Breeding of sheep and goats (A01.45) 
4.2.5. Pig breeding (A01.46) 
4.2.6. Poultry breeding (A01.47) 
4.2.7. Beekeeping, production of honey and beeswax 

4.2.8. Seed processing, seed stock formation 
(A01.64) 
4.2.9. Forestry, other related activities in the field of 
forestry (A02.10) 

4.2.12. Manufacture of knitted goods (C14.3) 

4.2.13. Manufacture of wooden building structures, 

hwúubáut phuhwutntph 
npudwnpdub dunwjnLpnubGlp (155.1) 
4.2.20. bplunwuwpyuluh uápupllpl l knbmyi 4.2.18. 
puqubkph qupdnGlnpymG (155.20.1) 
4.2.21. UuGlulul 

carpentry activities (C16.23) 
4.2.14. Printing activities and rendering of services 

in that field (C18.1) 

4.2.15 Production of office and shop furniture 

4.2.16. Collection of non-hazardous waste (E38.11) 

4.2.17. Construction preparatory work (F41.1) 

qnpòn1 Gl.npynth 4.2.19. Hotels and similar accommodation services 

Construction of residential and 
non-residential buildings (F41.20) 

(I55.1) 

4.2.20. Activities of youth camps and mountain 
bases (I55.20.1) 

4.2.21. Activities of children's camps (155.20.2) 

4.2.22. Activities of holiday homes (155.20.3) 
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qnyuguð 

mnundmqnpdubuh qnpÓn lknpynuh 



4.2.27. Upmqpmyhh wnquhnuh íc nhm (J62.01) 

4.2.28. Sdmy hkph icmlní, gulignu mtntlqwunopun 4.2.23. Other accommodation services (155.20.9) 

nknupwcþn h hwpwlhg qnpdm itnpnh (J63.11) 

4.2.29. hpqnpnm hkph 
qnpdnnnpyn habp (J63.12) 

30. ULhwhu wlempd qnuyf mnnmbunt (L68.10) 4.2.25. Restaurant services (1S6 10 11 

4.2.31. UMhmhuuh lwo qwpòmhwwd wbewpd qnyfh 

Lnbdbnú lupduhunpul wJ) qnpdun1nipjubikp 4.2.26. Other catering activities (I56 2g) 

(L68.20) A232 Annbugwnjuluh qupdnbknpjnth hwnwdwpdwb 4.2.27. Software Development (I62,01) 
hupglpny (M70.2) 
A233. 9pmumppughli ouqkpunnplkph qupdm Gbmpymh 4.2.28. Data processing, distribution of information 

on the network and related activities (|63.11) (N79.12) 
4.2.34. }ntcwudbpitpp, 
yucunu¥nbfwyhG 

lwuwd 4.2.24. Arrangement of other destinations (155.9) 

(N82.30.2) 

wp1nunpwntuulGlph 
wuinqhnmgsuð þualin1 pitpná(G47.78.6) 
4.2.35. Lhudnqn<akph, unlunpuyhl gnguhuiFkultph 
luqúuykpunú (N82.30) 

nbmyliwqnpðulub, 
lpnluhui GculwlmupjuG 4.2.29. Activities related to web portals (J63.12) 
dwipuðwu 

4.2.38. Suppulwi pppyn (P85.20) 
4.2.39. 2hiGubub 

4.2.36. Unluph hpu<wbwgúmb duyph qwqúu<tpuynu leased real estate (L68.20) 

4.2.37. Lujuwnupngulwí hppnipjní (P85.10) 

(P85.31) 

unhnnp 

4.2.40. ppulub qnpònGbnLpjnth 
qywphn1pjnGitph phwqwqjwnnLú (P85.51) 
4.2.41. Yppul<ul qppðntlbnpyni 
plwqwqunná (P85.52) 

4.2.30. Sale of own real estate (L68.10) 

4.2.42. U,Jl ppapnh, sGlpunduð 
pápuqppn1úGkpnnú (P85.59) 

4.2.31. Leasing and other operations of owned or 

úhgluhwpq (upb) ppnpnuh 4.2.33. Activities of tourist operators (N79.12) 

4.2.32. Management consultancy activities (M70.2) 

usnpn L 4.2.34. Retail trade of souvenirs, household, 
religious and religious products in specialized 

iculnyph stores (G47.78.6) 

4.3. bp yuinbunpu<wu GyuwulGtp bpululwgáuu 
hwúup yubnbwnpulu qupðn obapyuh cuguhwhG.pnuú 
Zhúlwnpuúp lhwpnn t lp huylgnnnpjwáp p áp pngbpnd 
wwppkp tplpkphg pudbpquð ny ntqhyliu hqhlulub 
uhduhg (wj pquu wcuumanilphG) Zujuuuul 
Zuipuulunpjub n.bnt.bun hghluluq ulidwig (wyn 

4.2.35. Organization of conferences, trade 

exhibitions (N82.30) 
4.2.36. Organization of the place of trade (N82.30.2) 

4.2.37. Preschool education (P85.10) 

4.2.38. Elementary Education (P85.20) 
4.2.39. Primary and secondary (full) education 
(P85.31) 
4.2.40. Educational activities in the field of sports 
and entertainment (P85.51) 
4.2.41. Educational activities in the field of culture 
(P85.52) 
4.2.42. 0ther education, not elsewhere classified 
(P85.59) 
4.3. In order to achieve its charter goals, the 
Foundation within the scope of the activities, 
defined by this Charter, may assist non-resident 
natural persons invited from different countries 
(including employees) and residents of the Republic 
of Armenia (including employees). participating in 

7 



qwlwwh 
ah ggwà mi nehoa Gmpth 

behbo nthyh mqndngarqains pumt h gmn�mgmN 

S12 Ahubn dudnh quhydudwbh qmumqu pyati 

In onder to achieve its charter goals, the 
bubey & tudsdwgpmwa vpdar hdmupmh vpgwauyakpmd ntation, within the scope of the activities, 
hàvyp wp t hwnw ah mnd hlwwbn detincd by this Charter, may present the activities of 

hwmqh the Foundation to forcign and international 

S1 taintwqpnupjmap au hwuntuqud bp thywunahatyhh 
haxákya Awdwp wibpndm mkylhwmdaupa amwliwy 
qleujat a huthukwnwdwpilu& dwpáhiktnby anlatnd 

52 

the tvities ot the Foundation, by providing 
mnetary and assistance in kind on its own 
ali tion and by its own means, including payment 

5.24. humupky upt.ufny 
qwjwwuppjutl: 

l (o) ompensatíon of accommodation, travel, 
td, nstane and any other needs. 

6. 

6.1. 

S15. ukyl mimt awhuh phlkpmpnhl yud thls S15. establish commercial companies, or be 
shareholder or participant thereof, 

Zhabanpwh hwnwdupduh dupahGi.pb t. 
w) Znqwpwpdukkpp Anpbupqp 

the Charter the Foundation may: 

51.6 Þpubuhuytk1 51.6. pertorm other activities, not prohibited by 
gwpda bleupymh h nqunyl1 gualugmd n pbt hy, uph the law and enjoy any other rights not prohibited by 

the law. 

) Suepklp: 

SL. spre the intormation on its activity 
without any limitation, 

5. THE RIGHTS AND OBLIGATIONS OF THE 

FOUNDATION 

S12 cstablish press and other means of mass 
media, 

5.21. qpay hwdudwg uumwak ulpwyunpul 5.2.1 act in accordance with the Constitution and 
Bebóubunpapyuh laws of the Republic of Armenia and other legal acts, 

as well as this Charter, 

In accordance with the goals envisaged by 

SL3 obtain information necessary for the 
tultillnent of its Charter goals from the state and 
local sell-governing authorities in an order 
evisaged by the legislation, 

umwpupululmdatp 514 cstablish separate sub-divisions (branches, 
representative oftices) and offices, 

S.2.2. qwhquúl1 hwu wpupBp m wpls kucluquhuhu 5.2.2. keep documents and accounting in 
manner envisaged by the law, 

S.2.3. Lplwjugil wlqthunjaupyuu at bwe qLmpyuk 5.2.3. present intormation and reports in order 
and cases envisaged by the law, 

5.2. The Foundation shall: 

6 

S.2.4. fulfill other obligations envisaged by the law. 

6.1. 

b) 
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MANAGING BODIES OF THE FOUNDATION 
The managing bodies of the Foundation are: 
The Board of Trustees, 
The Director. 

tpwmh delegations and mcdia. 



6.2. 2nqupupdn litph 

iupáh íp 2hilmnpmap hnqwpwpdn lilph pnphpnh 
nphmp): nphmpne yuqhaud 7 (np) 

imiha kpnju kmphpnh laulouquwhp: nwhh hmnip 

þnphnpnp: 2hibmypmh 
lunwqupdub pupdpmqn1yh h hubnqnpynl bpnhuhmgíiny managing and the control body is the Board of 

6:2.1. hnphpmh unwhú huqlp ihwqnpnpyhblph 
wlulnyú Li }hábmnpuab mybinuhwb qpubgndpg hlnn Lplf 
wmúnju dhaállm) wlunu hugnpm opduhg, huh kpl 
bruliwbdk LG hvnphpnh pnnp miqmiibpp, uuqu u hugnpn 
opqubhg: 

6.2.3. onphpnh mbnwáGkph 
thuqapnupnibilph dualtnp uuhduiwhwhuð st: 

Cnipg, 

6.3. 

6.3.1. unu gupln1pnGGlp Ghplujwgity Ghunbph 
opu<upqh kpupkpju n fblwplíu t6pulhw hupgkph 

6.2.2. un phpnh minuú lupny kG |hGk 18 uupph pugud 6.2.2. The members of the Board may be capable 
gnpdnt bwy l wcpuwnn iul phab<uhui mbdhGf: natural persons at or above the age of 18 years. 

hunphpnh ubnwúGtpp wpnn kli. 

lujvuqdkp. 

6.3.2. hnphpgh fGiupyúuh hwimp Gupwuywnpwunt nu 
Gtphwjwgit hwpgkp, wnw gupyabph npncnúGtph 

Gupwquhh 

ni 

6.3.3. unulwy 2húGunpwáh qnpòn1 Gtnupyubp lkpupkpnn 
gulilugwð hwpgh duuhh gulilhwgud untnthwun1pni, 

6.5. 

6.3.4. bp unuhdluò yupuujnpnpynuGGlph lwnupúuh 
pupugínuú ywmwpjuò dujuutph nhúug uinulu) 
hnjulhwnnngnú: 
6.4. 

6.2. 

6.4.2. nphpn úGuguð ubnwáGtph dujGbph wnuqh 
3/4-} npncn úny bp unwGdlud qwpuw<npnpynGblpp ywucwb slyunuplnu nlufnu, 

pu dwbyub ntyfnú: 

Trustees (hereinafter referred to as the Board). The 
Board consists of 7 (seven) members, including the 
Chairman of the Board. The first membership is 
tormed by the Founders and further changes in the 
membership are made by the Board. 

The B0ard of Trustees. The highest 

6.2.1. The powers of the first Board start from the 
next day after the expiration of a three-month 
period after state registration of the Foundation 
and if all the members of the Board have heen 
appointed from the day following such appointment. 

6.2.3. The term of the powers of the Board 
members and the Chairman is not limited. 

6.3. 

6.3.1. make suggestions on the agenda of the 
meetings and matters under discussion; 

bnphpnh w Gnuáp qhwqnpni pjn1 iGkpp nunwpkg4mú 6.4. 

The Board members may: 

6.3.2. prepare and present to the Board discussion 

6.3.3. receive any information concerning any 
matter about the activity of the Foundation; 

6.3.4. receive compensation of the expenses made 
within fulfillment of its obligations. 

6.4.1. nphpnh Gu puqwhhh hlpujug<ud qpudnp 6.4.1. on the basis of the written application given ghúnúp hwdudwj6, to the Chairman of the Board; 

The powers of the Board member cease: 

6.4.3. qunupuah ndh útg únud npncúul hhúub pw 6.4.3. in case of being recognized legally incapable bpuqupubnpli wiqnpdn liwh buliwy<ksn ntyfnd, by the effective decision of the court; 6.4.4. 6.4.4. in the case of his/her death. 
Jnphpy uliqmútkpp yG lwpnn thk1 2<:úliwnpmil 6.5. wjË dwpúGh ubnwú 

6.6. nphpnh lwqúntú puhuup utgh unlywnpjuh 
y wpwquyntú pupn1p ntnp ipug4nú htnl ju hkpu 

6.4.2. at the decision of at least 3/4" of the votes 
of the remaining members of the Board in the case 
of non-fulfilment of his/her obligations properly: 

The members of the Board may not be a 
member of the other body of the Foundation. 
6.6. In case of presence of a vacant place within 
the Board, the vacant place shall be filled in the 

following way: 

es 2hibunnh lynyúlbg, hu uqh áliy hlnwqw 

matters, offers and decision drafts; 



6.61. nphpnh bnp wbywap wpnn nlinplk nphpnh 6.6,1. The new member of the Board may be 

limqud pnnp 
whymlph dpabph mpq ilLJmiwulm ymúp, elected by majority of the votes of all the other 

6.6.2. phupn1pn hi.ph 

6.7. 

ahpngnd 

nphpuh thwqupnpjnhGlpli ki. 

hunyuhúng inp plllimdn1 b lhupnn wnu piwnplk, hnphpnh offered by the Board members. 

hwunwnnp, 

Mlinuóulgnpuli 

6.7.1. Zhiiwypuah nwqunqupukul dpuqph (pwqplp)) 6.7.1. approval of the strategic plan (plans) of the 

672. 2luilwnpwah nquhg hpwlubwgny (ujy pnu 
dlnliuplwnhpulub gpdn Gl.nppui(-hilpp) 

nkuwhGlph umbuuinup, 

673. Zhúlimqpuúh rym hh h ypu hndhn un1 pun Gkph 
kuuuinntup, muph<uh hiuhuwbub hucdkuyapyu h 
2ibwgpuúp qnpdn bkpyu& mwpllub hwcllmqmpyu 
huunwnnúp, 
6.74. 2húlwqpumap 
hwunwnniúp, 

hwclycnh hwununnúp, 

6.7.5. 2húlwgpuap dbpulwqúuybpuúub úuuhh npncáuh 
púyn Gn áp, bpl wpnculh huhquáuiffilyh qwn hunn 

6.7.6. Zhúluspuip qmdupáui Guumulud yumupui 
nlatyn npncuuh plnnbn dp, 
6.7.7. 2hálunpuap |dupumG hwldludngnl 

bcwlukmup (ndupáuk hupqh dui�tamlkph uuháuim áp. 

6.7.8. nphpnh wunwaGkph ihwqupnpyblkpb 
qunwdwdlkn ywnupkguuh úuuhh npncntúfilph phymbntup, 

members of the Board; 

6.7.9. nphpa Luuuquh plunpnpjui duuht, liyyku 
lub ipu hwqupnupjn1 liGkph qunwdudlbn qunwplgíub 

6.6.2. A candidate for the new member may be 

6.7.10. mboplGh plupnupul áuuhl npncáu phyninúp, 
lwpdumpnipjub yuh uwhúwln¥p, bhyuqku bul Gpub 
Ihumqnpnupyn1bllpl unudwalbn yunwptgúui uuhh 
upnchwb punntbnúp, 

qnyfh nbophliui lwpgh 6.7.4. approval of the procedure of the 
Foundation's assets' disposition; 

6.7.11. 20,000,000 (fuwh úbuhnG) 22 npuún ghpuquignn 
lhwi npub hwuwpdl.f wpnupdnypad qnpdupfükph 
hwumuun¥p, puguanpyuúp lipuuqopyuh, 
lbpupkpnmpjub hwd u uthunnyg qupdupf Glph, npn 
Zhabunpwp uthuunyg npsku uhwhulnpynh unubnúl 
qmyf, bpk& qud kppapn ubdhl ninyuð qayfuhi bpuqnGf 
(Mjuhuhy) lud wqunquál qoyfuyhb mapuugapnpjnllg, 6.7.12. uubuulu& pilkpnpynn Gütp hhatkyn <wd 

puugaú dwubw<gpjnuh mGtlujuu duuhú npncnuGlph 
plnnbnup, hhyuku unubdlwqgyuð 
umwpupudulnúbkph l hhúbwpyGlph uutaduub u npulig 
yubnbunpn1pnGGbp huuuwwnduh ybpurtpjuy opncn aitgh 
pugubudp, 

6.7. The powers of the Board are: 

Foundation; 
6.7.2. definition of the types of the 
entrepreneurial activity(ies) carried out by the 
Foundation (including by the Foundation itself); 
6.7.3. approval of the Foundation budget and its 
amendments, annual financial reports and annual 
reports of the Foundation activity; 

6.7.5. adoption of the decision on the Foundation 
reorganization, if due to some circumstances the 
Founders are not able to act; 
6.7.6. adoption of the decision on applying to the 
court for the Foundation liquidation; 
6.7.7. appointment of the liquidation commission 
of the Foundation, determination of the procedure 
and terms of liquidation, approval of the liquidation 
interim balance, approval of the liquidation balance:; 
6.7.8. adoption of the decisions on early 
termination of the powers of the members of the 
Board; 
6.7.9. adoption of the decision on election of the 
Chairman of the Board and early termination of 
his/her powers; 
6.7.10. adoption of the decision on election of the 
Director, defining remuneration amount of the 
Director, as well as adoption of the decision on early 
termination of his/her powers; 
6.7.11. approval of the deals exceeding AMD 
20.000.000 (twenty million) or the foreign currency 
equivalent thereto, except for donation, grant or 
other pro bono deals, where the Foundation 
without compensation receives ownership of 
property or property right (or claim) against itself 
or a third person or is released from obligation; 
6.7.12. adoption of the decisions on establishing 
commercial companies and other entities or 
participation in them, as well as establishing the 
separate subdivisions and offices and approving 
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(m dupóul úbgulikyuy huclk4cnh huumumnáp. qmdupáuá 

their charters; 



6713 hibwnpuih 
anpAn hhnipymh bpmhuynn. 

6714. Sophbh 
huwcllnnupjn1Glotph unabpP, ungh 6.7.14. hearing the reports of the director with 

nlinlhmnpnpjunp hmpun.nud qpplpuhmhnpyuay, 

Wbpumhubnnn1pjn lip, 
6.716. huilbunpmih wnnhn 

(wn nhnnph) 
phnpn1pm lip, 

6.715. bnphpyh 
npncnbkph hpwlubngúmh qnpdplipmgh 6.7. 15. control of the process of performance of 

6717. 2húbwnpuah hunngym{h huumunp, 

67.18. kkpfhh hwbnibtph huununnp, 

6.7.20. Zhuilimgpmoh 

dhhmlimw-nlntuwhuli 6.7.13. control of the financial-economic activity of 

the Foundation; 

67.19. 2hibwnpwup huunhfwgngwhh hwunwwnu. 

hnhnjun yn libkp 

hpuywlimginn 

tulnlwnpnpub 
|nwgnálkp unmptËnt, 

bilpugpnupuap ubn bmnpn1pni humnwnjn 

npncnulkph púnn1bnup, 

nnupu 

6.9 

lunwyupámi upiGhph 6.7.21. 2huihunpwap wj) quhunn Zujuumulh 
hpur<uun pnbhg 
lnuu.nnpjui onk6fns n unyh ulinwnpnpjwip 

bwpwunkuyud wy thwqnpn1pjmilkph hpuhulugnuú: 

6.8 bnphmpnp qnpðnGtnpjn bi bpu<uGugbnú t 

Ghuntph úhpngny: onphpnh GhuuG hpuqwqnp t, kpl npuh 

iuubwygntú tí flbwphtnn hpwjnnbf mbbgun hnphpnh 
ikdudwuGnpyn16p: flbuplnpyui 

w lnwibkph qupq 
duow bu nphpgh ynupufubyjn1p winwd nGh dth duyGh 

bnuyn1 &f: tpt wjl puh Gupuutuqwd �t 2ujuuunu bh 
untyh }ubpuubinnupjuí optiunpnpjwup 

Yubnbwgpnupyuúp, bnphpnh npncniGhph pinn lynuá kG 
Ghunhh uuubuwhgnn nphpnh uGnwabtph dwjGtph supq 

lonphpah buuwqubp. 

ito 

mhdh 6.7. 16. election of the person/entity performing the 

bup 
duuh 

6.8.1. unphpgh Luuuwquhh piupn1pjub l wqundul, 
2lúGwnpwúl, SiopBGh plnpnpjuh qwcunlg mqwndul, 
hlyulu Gul ZhúGwnpuúp ub<uhúu6 ahnjonu pyuli, 
|nLdumúul h Bubnlunpnpjuh hnhnjunipjub lhwi inp 
þuúpuqpnupjwúp ubnbunpnupjnuh hwunundui úwuhh 
npacRL iltyó pgpa G4nú kí lunphpyh winuálkph plyhubnup 
Plh duyatph átbwúuuinupywup: 
6.8.2. bpl bnphpnh Ghunh pipwgfnuú fGGuplynuú l hupg, 
npp qpupkpnú t nphpnh npht ulnuap huú bp hku hws 

mükyun whdh (alng, wán ulinn, 4Gng, kpluuyh, knpap, fpng, 
wnuhn /4lny blinükpl. uún uhn/4bny kqpp, fpag) 
ymyfuyhi quá uy cuhkph6, wuu cuhuqpghn bonphpah 
ubyuóp �h áwubuyymú f|bwphopup: 

6.8.3. nphpy uuuquhli plimpnú Jnphunh 
wbqudulph yuqhy' Yuinhunpnupju¥p uuhúuiuò lwpqn: 
nphnpp lwpny gublwquð dudubuh Jkpplimpt 
upuquhju qwú plupby unp Lujuwquh' p uguiGkplh 
punhwbnp dwjltyh qupq útdwiuubnpjuap: 

regularity envisaged by this Charter; 

decisions of the Board; 

Foundation's audit (auditor); 
6.7.17. approval of the structure of the Foundation, 
6.7.18. approval of the by-laws; 
6.7.19. approval of the positions list f the 

Foundation; 
6.7.20. adoption of the decisions on amendments 

and additions to the Charterand the Charter with 

new edition: 

of of other powers out 6.7.21. fulfillment 
competence of other managing bodies of the 

Foundation and envisaged by the laws of the 
Republic of Armenia and this Charter. 

The Board shall perform its activities 6.8. 
through sessions. The Board session shal be 

deemed valid if attended by a simple majority of the 

Board members eligible to vote. While voting, each 

Board member shall have one vote. Unless 

otherwise provided by the legislation of the 

Republic of Armenia or this Charter, the Board 

decisions shall be adopted by a simple majority of 

6.8.1. Decisions on electing and dismissing the 
Board Chairman, on electing and dismissing the 
Director of the Foundation from the position held, 
as well as on changing the name of the Foundation, 
its liquidation and approval of amendments and the 
Charter with new edition shall be taken by a 
majority of the Board members. 
6.8.2. If a matter on the assets or other interests of 
any member of the Board or the affiliated with them 
person (parent, spouse, child, brother, sister, spouse 
parent, spouse child, brother and sister) is 
discussed in the Board meeting, then the interested 
Board member does not participate in the voting. 

6.8.3. The Chairman of the Board is elected by the 
Board members as envisaged by the Charter. The 
Board may at any time re-elect the Chairman or 
elect a new one by a simple majority of the Board 
members. 

6.9. 
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The Chairman of the Board: 

itbuúwubnupjuúp: 

the Board members present at the session. 



6.9.1. 

6.9.2. 
npmhf, 

lwqóull.pynd hnphpyh mcpn mifp, 

6.9.3. hmquawybpynud G}hun.ph wduhuqpmpjnnGilph 

upn up nt quhuquhimh qupdphpungp, 

hpudhpnu hnphpnh iun.p h bwuwh 6.9.2. 

6.9,4. hinphpgh filiwplhíubh { Gbphujughnu hnphph 

wligwúikph thuqnpnipgn1 Gblph yunupbgíub kpmplpju 

npncimh Gupmqhdp unyh abniunpmpjuwáp iuhiun.und 

nlqflpnd, 
6.9.5. nphpy im pwqwhh pumqwlhwnpub yhuyfmuí bjpu 

nphpy qupunwluhnipn1 bGl.ph bpukuliwgatu 
uwlinwúGtphg úthp hnphpnh npncuap, 
6.9.6. w unwpnu 
qnpdunnypbtp: 

opkhfn uuhámGluð 

6.10. bnphpnh Ghunlpp hnphpuh Gmjuuquhh 4unpg 

qnuwpynú kG ny uyulwu, fuh nupllul 3 (hptf) wlqus: 

hnphpnh ihuntp hupnn k6 uhglhwgll nphpyh winwúGtph 

duyl.ph 1/3-h sywhuwhgnd, bnphpnh Guhwquhh <nnúhg 

hwúuqwnuwupuh quhwligh Glplujugndlg 30 (Lpluni) 

opqu plpugfn1u: nphpnh Ghunkpp hupnn L6 wbglhugyby 

kithnpnbuyhh hnunh, luú luslh wj1 mghikph (hlnuunu, 

ntuwhnbkpuhu uí Skype ynliplpulu wy6) úhgngns, 

hiyutu Guh pun uwhwigh: bpt hnphpyh Gupuqubp hcyud 

dwflyunnú Ghun sh hpulpnú, wyw Gluup lwpnn 

hpwlhpky wyl w idhGf, ndfkp Glphuugpls Ehi quhwligp: 

6.11. Z|hábwnpuúp nlop.bp: Zhúlwnpwa 
qupdnt btnpjwi yunw<wpnG hpulhuiugynuú 
lnnúlg: SliopkiG pliupnud L wquwnynu 
hunphpyp ynnúhg: Unughh ubqwú nbop. 6p 
liculiwl|k1 ZhálunbpGkph hnqúhg: 
6.12. SloplGh bpwnGfGlpi ni qwpinuhubnpyn Gblpp 
uwhúwbquú kh oplGfn, unyh ulinbunpnnpjwúp h Gpu hlun 

4Gfywd sujúu buqpns: ZpiGunpu áp wbn bhy yujúuiwqhpi 
umnpuqpqú Jnphpnh Luuuqulhh yuú nphunh thuqupuð 

umuhu, 

6.13. Sopkbp. 
6.13.1. lwqúwybpsnd 
bpuhubuguwb qnpdphpugp, 
6.13.2. ulophlntú }úbupwúp quyfp, myy pyud 
hbubuwhwl h gngGlpp, Zhábupwúh wlnbihg qppdupfGkp 

honphpnk 

6.9.1. organizes the work of the Board; 

G 

in themn; 
convenes the Board meetings and presides 

6.9.3. organizes the keeping of the minutes of the 

meetings; 

The Board meetings are convened not less 

than 3 (three) times a year by the Chairman of the 

Board. The Board meetings may be held by the 

request of 1/3rd of the votes of Board members 

within 30 (thirty) days after presenting the 

appropriate request by the Chairman of the Board. A 

Board meeting may be held by electronic mail or 

other means of communication (phone, video or 

Skype conferences, etc.) as well as by the inquiry. If 

the Board Chairman does not convene a meeting 

within the stated period, then the meeting may be 

convened by the persons having presented the 

request. 
The Director of the Foundation. The 

plpugh, 6.11. 
nhopk Gh management of the current activity of the 

ymcnnllhg Foundation is fulfilled by the Director. The Director 

hupnn is elected and dismissed by the Board. The Director 

can be appointed for the first time by the Founders. 

The rights and obligations of the Director 6.12. 
are determined by law, this Charter and the contract 

concluded with him/her. The contract on behalf of 

6.9.4. presents for the Board discussion the draft 

decision on the termination of the powers of the 

members of the Board in cases envisaged by this 

Charter; 

6.9.5. in case of absence of the Chairman of the 

Board his/her obligations are fulfiled by one of the 

members of the Board, by the decision of the Board; 

6.9.6. performs other functions provided by the 

law. 

6.10. 

npnchuílhph 6.13.1. organizes fulfillment of the Board decisions; 
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6.13.2. disposes of the assets of the Foundation, 
including financial means, executes deals on behalf 
of the Foundation; 

6.13.3. GLpljwjugbnLd Zhúliuypuáp Zujwunulih 6.13.3. represents the Foundation in the Republic of 
Zulipuqkunnpjuh uupuòf ntd h wpunbplpnú, Armenia and abroad; 

6.13.4. acts without the power of attorney; 
6.13.5. Zhúliwywáp wbn bhy gupdkn thuqppuqplp k 6.13.5. gives the powers of attorney to act on behalf 

of the Foundation; 

the Foundation is signed by the Chairman or other 
person authorized by the Board. 
6.13. The Director: 

6.13.4. qnpònút unu lg |hwqnpwqp 



it aqwyíubwqplp, w)n pord wzjunnmbfmyhh 6.13.6. executes contracts, including employment 
wmjlm lwqphp ophbfnl 
phaiulhjud yupqn, 

unyl 'ubnbunpnppunip 

613.7 2huiluunpun hwchhtp pmgntú }myuuml 6.13.7. opens accounts of the Foundation in the 
oimwpl,pynyw ykmnpn tbilph inipuylnnpub 

oulllpni (wyn plod upnwpdn ypn bumch<Gkp), 

wnwbdbwqyud 

hwununhuGG 

unnpupudulin dGtpb, 

Bkplwywglbn á 
chalugpwn} lyulnhulupqp Foundation's internal working by-laws, charters of 

hhábuplilph the separate divisions and offices, and of the 
nlnkuulub business entities established by the Foundation, the 
}llbwnpuih Foundation's administrative-organizational pilpnpyn Glikph huinlwqpnpynhblpp, 

dwpsur-lhwquulbpuyubub lhunnngyudfp, hwunpfwgnqulp, 

13.9, Ainphpnh huuunWindniG { Gbplhwjugbn1d unty 

boulnlwnpnpyub 6.7.11\bnns iu uwnbuquð qnpdupfokpp, 
p gubuhbtpmú bpu<uon1pyub 6.13.10. 

unhwluú lpwúwbbb, hpuhubqúkp, inuhu t qwpununhp 

qnqntútlp h dlpuhulnú npubg hwunupúuh plpugfp, 
6.13.11. uuhúubqwð wpqnd wcpwinuGfh 

Mchuunuhflg wqunnuu 2hdliunpuáp 

mchwnngbtphl, wn pnud Zháunpuih wnubà buwg<wò 
umnpupwdubnabtpl, hhálwphblph nhuqwpGtphh 

contracts in a manner envisaged by the law and this 
Charter; 

6.13.13. uuphh 1 (út) uliqwú bnphpyb6 
Gkp<wjwgbnú Zhibunpwah qnpdntGbnpyub 

huc<L1np1pynti: 

7 

banks in the Republic of Armenia and foreign states 
(including foreign currency accounts); 

6.13.12. lbpunnú wcpwnnnibph Glundwdp 6.13.12. 

huuhG 

qbupnq wchuu inuif apuli knphpn hwúuduylnipJuúp: 
6.15. nphnipnp wpnn guliluguð yuhh nòls 

unioplGh hkn 6fquð wcjuuuunubfuwyhh yuydumliwqbpp 
Zuyuunulp Zulipwubmnpju oplifn, unj 

tuinbwnpnpjuúp unnpwqp<ud 

6.13.8. Presents for the approval by the Board the 

uupql wnpn uikp wpququhwlub yunwutowlwnqnpjub sanctions towards the employees; 

ihgngllp, 

quuyfns 
uupunwapnpnliblp hudup: 

wcuuumuGfuyhl quyúuluqpny uuhúuluð lwpqny: 
6.16. Zhúiwnpwup huch<Gkp t lupnú b hhuhuwub n1 
hbwhuqpul<ub hwclLudnupym GGkp Gplujugqn ú 
Zujuuuwuhh Zulipwsknnnpju& oplGfGlpnl 
optbunpululi ulukpns ujouuk uquò lupqnq: 

structure, staff list; 

uj 

6.13.9. presents for the Board approval deals set 

forth in the section 6.7.11. of this Charter: 
in his/her competency makes 6.13.10. 

orders, instructions, gives mandatory instructions 
and controls on their fulfillment; 
6.13.11. according to the defined procedure, 

employs and dismisses the Foundation's employees, 
including the managing officers and the employees 
of the Foundation's separate subdivisions and 

6.14. SGopl.ip hupnq bpulubmgük1 guil<wguð wj| 6.14. The Director may hold any other paid jobs 
only upon the consent of the Board. 

once (1) a year Submits a report on 6.13.13. 
the activities the Foundation for the of 
consideration of the Board. 

applies bonuses and disciplinary 

7.2 Z\ábwnpáuh quhbh Z}ábwyp ququg hajvubgqud 
iynpulhub (huo) ypudulul úhyngll.pp Zhúliunpua 
liuhhuhuh uhubdakp ki hulinluulinú: Záliunph pqlg 

6.15. The Board may at any time terminate the 

employment contract concluded with the Director 
in an order envisaged by the law of the Republic of 

Armenia, this Charter and the employment contract 

signed with the Director. 
6.16. The Foundation keeps the accounts and 

submits financial and statistical reports in an order 
envisaged by the laws of the Republic of Armenia 
and other legal acts. 

7.1. Zlbunpuúp lhwpny , nitluy p ulahulhulinpyuip 7.1. 
hubnhowguy unwbdbuq quð qnuyf qumuuuu lwuqopnb 

7. 

The Foundation may own separate assets 
and be liable for its obligations by the said assets. 
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THE ASSETS OF THE FOUNDATION 

7.2. Material and/or financial 
transferred by the Founder at the moment of 
establishment are the initial assets of the 

Foundation. The assets given to the Foundation by 

meanS 

6.13.8. hnphpnh 

wcpunnnGlphl, offices; 

Zhútunpu á<1h mpdud quyfp huiybuubn t Zhúlunpuap 

lnnáby unubdbuà 

the Founder are ownership of the Foundation. The 



ulinhmnpnp)uap hupmmlumnd hupqn: 

7.3. 

Zhibwnpw ál oqunwqpnpdm 

huhyhuumluw. 
7.3.1. |hiluwnph hkpnpmúibpp, 

nyfp Foundation uses those assets in a manner 
envisaged by the Charter. 

Zhúbwgpwh qnuy!h du uonpiuh wnygnp luwpnn ki 7.3. 

-22 hghlwlwb bpwwpultwhu ubdwbg hnnálg 
hualiwguwà lpwnm1pm hükpp h Gbplkp, wJn Pyp 

nlnlnw fwnufughilp}, bpmwpuhmluh midmiy, 

ihowqqwyhh wqumybpynipynililrh nnúhg lhrmwpyua 
blbpwnnpnGbkpb nn 6lbpilpp, 
7.3.3. hpwpkpmpnhikpp, 
7.3.4. Zhábwnpuap nnábg 
qnpdntliln1pn ahg qnyuguð khuin mlikpp, 

7.3.5. 2háliwnpuah dlnlhwpywnpuhuh gnpdnitnupjw 

upnynulifnú qnywgud whnhhbpPp, hiyuyku iul ZhíGunpwp 

luníbg unkFdyud nl1nbuuhw pohkpn1pjnnbGhph yuá wyy 

pliykpn1pjn blikpnuú 2|háiwnpuap duuhulbg hulyhuubuynt 
(iwubupwdhh nitbwjn1) gtufnú dlnlwpluuhpulw 

qnpðn Gknipjuh wpnyn ifnuí qnywguð uluh6hpp, 

8 

7.3.7. opLifny ywpqunð wj á gnglitp: 
7.4. Zhálunpuá� ub1hwhuínpjnGp yupnn 

oquwqnpðl hoqn1n bp 2hábunbpGph, 2húimypuúh 

úwpáhlbbp ulmwálikph yui yunuqupúuh dupúpGGhp), 

hiyytu Gub Zhálwnpuáh uefuwunnh, pugunn1pyuáp 

wcvunnnGtph mcpunuupabph nL wgi dujuukph yhúug 

hnjuhwungúuh ntuflph, npnlf unugugks ti Zhúbunpwup 

lyun wywpúub úwpáhGGtph ubnwiGlph uywpun whwlnupn GGkph 

hpulubwgúub uGhpudLcunpJm bhg, hlyyhu hul wy 

nkyftph, kpp })háiunlphhpp, Zhibunpuá ywnwyupúuh 

úupúhGGkph wbqwuGtpp Zhílunpuúp wchuuunnhtpp 

YubnbunpnpjuG hwúuðujb cuhwnn t6 hubnhuuGnó: 

The source of formation of the assets of the 

Foundation may be: 

8.1. Zhúbwqpwúp hupnn dlpu<uqúwlkpqyby 

Zhúlunbpitph npacuuúp: bp. npncmll hulquwóuGfGlph 

qwunbwnnd Zlábunhpbkpp sli ywpnn qppdlq. 
Zhúbwnpuúp dhpu<wquwlbpuyqpú { nphpah npncáuí 

7.3.1. 

8.1.1. Zhálunpwúp <upan lbpuhuqúu<kpyyk ápujl 

Zhulwnpuú� wj hháiunpwáph apugúuh lud u hálunpuih 

bpwhuliwgluà 7.3.4. incomes obtained from the activities 

fulfilled by the Foundation; 

7.3.2. donations and gifts of individuals and legal 
entities, including foreign citizens, legal entities, 

7.3.6. 2hílwnpuúh ynnúhg unwg<uð yhnuunnupjuG luí 7.3.6. loan or credit that the Foundation may 

dupyh qnúupltpp, 

the contributions of the Founder; 

7.3.3. grants; 

7.3.5. assets obtained from entrepreneurial 

activity of the Foundation and commercial 

companies established by the Foundation or 

commercial companies in which the Foundation 
has participation (has shares); 

receive; 

7.3.7. 
7.4. The property of the Foundation may not be 

used to the benefit of its Founders, members of the 

managing bodies of the Foundation, as well as the 

Foundation employees, except for the employees' 

Salaries and compensation of the expenses arising 

from the fulfillment of the duties by the members 

of managing bodies of the Foundation, as well as 

the cases when the Founder, the members of 

managing bodies of the Foundation and the 

Foundation employees are the beneficiaries in 
accordance with the Charter. 
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other means not prohibited by law. 

REORGANIZATION AND LIQUIDATION 
OF THE FOUNDATION 

The Foundation may be reorganized by the 8.1. 
decision of the Founders. If due to 
circumstances the Founder is not able to act, then 

the Foundation may be reorganized by the 

decision of the Board, in accordance with the 

legislation of the Republic of Armenia. 

8.1.1. The Foundation may be reorganized only 

by the way of merger or consolidation with other 

foundations. 

Some 

Zuyu nun uhp Zulpwubunpjuh op.bunpnpjuli lhwúwdwyl: 

donations, and gifts of international organizations. 



.12, 'haubuu nh bufujmlkn lpuldaybpiub 

nlgdyo khabonpwah ylmalub qpmiqúwb 
ihwnpmdp huómpyun út ypnluqúmhkpqlud hnp consolidation the Foundation is deemed to he 

8.2 

buhwguphu Lpwlunquiwytpqdmi nlynd Lphmub 

Lmmnler A6 bpw<wqúuwlhpuqylud ahmgud lhdbwypwd 
m.mulu yunwpln1 qnpdnbl.mpjnlip 

qpubqóuti quhhy: 

i quhhy: 

8.1.3. {hulimypanh l.h hpuilampm b.m úpmgúmb 8.1.3. In case of reorganization by the way of 

2hiiwnpuaph mdwpnup hubqkglntú Zhibmypwip 

8.4. 

wuninwluinupym GGlph hpuquhuynpnn1pyub pqns )I 
mlidwlig ukgbkjn1: 

8.3 Z)dlunpuók ntdupáuh duuhh npncn úp lupng 
alnns blla ihu6 puvmpulih nnabg cuhwqpqhn uboubg 

6.1b. In case of reorganization by the aross of 

841. Lnt ZhiGwnpuáp qnyfp pudwpup k npm 
anNònn Gtnpjuh ppululimgíuwh hwup ulihpmdltun qnyf 
unu bujn1 hiwpwynpn1pn1& ylu, 

reorganized from the time of state registration of 
the newly established foundation. 

ynpdn1 ll.nyyul qwywpilwlp mnuhg hpu bpwoGfGtpp termination of the activity of the Foundation, 

8.4.7. Zhúiunpuóp lwpnn 

merger of the Foundation wih 

oundduon ney are deemed to be reoroaniyed 
from the time of state registration of cessation of 
activities of the foundation that was merged. 
8.2. 

winout successlon of its rights and obligations to 
third parties. 
8.3. The decision on liquidation of the 
Foundation may be adopted only by the court on 
the basis of application of interested persons. 
8.4. The Foundation may be liquidated: 

84.5. Lp. Zhúliugpuóp pnåË l nly oplGfh puqdush 4wú 
lnspu JoubunnúGkp, luí qwppkpupup bpulwbugnks t bp 
Yulinlwypwl<u& liqumulikph huluunn qnpòm hlnupjnli, 
8.4.6. Lpl 2<áliunpuáp unkndlbu Zhúbunbplitp pnj1t 

The Foundation's liquidation leads to 

842. kpl bp qupðnGkai pyuúp Zhúliw_puip cndl t br' 8.4.2. by its activity the Foundation has deviated 
Yulinliunpn1pjuúp Gubunkuud buqunuhhlphg, from its goals envisaged by the Charter; 
84.3. Lpl hlwpwqop t huulls Zhúbunpuáp Guwnuhhkph 
luú lumwply wyy Gywnulbtph hnnunu pynt úbkp, 
8.4.4. kpk Zhúliwnpuóp qnpankkaupnulip quuiqu á t 
ubunwlu n huipuyhh ui<uuliqnupyn lip, huuwpukubul 
lhwpqp, hubpmpui wnnngnupnt ib n pupfkpp, ujng 
bpuqpifG,ph nu mqwun1pjnhhtpp, 

8.5. Zháliwnpul nudupdul úwuph yuu upull apncáuh 

púnn Gnt úhg hlnn Zhdlunpuáp uphatpyp cululutú \ 
| nL dwpúwb hubdludnyny uubiubuú L jutdupduh lwpqh nu 

8.4.1. if the assets of the Foundation are 
insufficient for fulfillment of its activity and there 
is no opportunity to obtain the required assets; 

8.4.5. the Foundation committed multiple or 
gross violations of law or periodicaly carried out 
activity contradictory to its Charter goals; 
8.4.6. while establishing the Foundation the 
Founders have made gross violations of the law or 
frauds; 

|ntdwpL opl.bíns 8.4.7. the Foundation may be liquidated in other 
cases envisaged by law. 
8.5. After adoption of the court decision on the 

liquidation of the Foundation, the Board of the 
Foundation appoints a liquidation commission and 
determines the procedure and term of liquidation. 
8.6. From the time of appointment of the 
liquidation commission the management powers of 
the affairs of the Foundation are transferred to the 
liquidation commission. The liquidation 

8.6. lmdwpáub huGdlwdaqnd lcwbuhúuli yuhhy u<uwd 
Zhaiunpudh qnpðkph unwqupáub thuqupmpjnGbtpp 
hnjouligQuú kí qnÓupáuá huidhudnyni: \mdupáuk 
hubdiudnqndp qwmwpuntú hubnku t quyhu Zhúlwqpuak 

8.4.3. there is no opportunity to reach the goals 
of the Foundation or to make changes in the goals; 
8.4.4. the activity of the Foundation threatens 
the state and public security, public order, public 
health and values, others' rights and freedoms; 

court. 
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Juúyluabpp: 

commission acts on behalf of the Foundation in the 



8.7. 
Zhtiwnph mdupalmb 

nl.n.lundnpynhip (m plo mdwpimfi hubafndnn liquidation of the Foundation (including the 

luquh. nn duupnh ularh wnupinh aíunh6) l.lipuhu , composition of the liquidation commission, 
beginning and completion) is subject to registration 

hubdlmdnnh nánl} hluw in the register of state registration of legal entities 
on the basis of the application of the liquidation 
commission. 

qpuhgíni 

dpun: 

qnpdplipmgh bpuphy 8.7. 

huhdimdnynp 

nbdmig ybmulu 

hujunuwppnú L 
8.8. lnidupdnbG 

lynnibg quhuli_atph GbplwjuqíuG 
qwpinwnlplph 
suyímGGtph h upqh alwub6 ntnlwmnpmlp, bli_uqtu uh 

Zpuiliwnpup qmdupámi dmujh nlnllqwunjnapgn1i Zuyuwunuli 
bpuuupuuyhi }ulipuykunnpjui 

duintgn uilil.ph 
Mupinun.plph qwcmnbulm hnlpitnuyhh wgfnu: 

quhuighbh Glpluymgúmh dudlybmp sh hupay yuluwu ghit 2 

(kplhn) wiuhg, npp h huáwpqpuú t mdwpúuh qppðpipugh 

ulhqp: 

8.11. 

3.9. lutdwpuuk huidhudanndp bpulhuliugínú k qnyfh 

qhuhumnúp, úhongblp dlnlupyn1ú ywpununlplphG 

qnGk1n1, ntphunpul<ub swpnflp6 unuGujnt mapntpjuup, 

hlissytu uu utntlwglinú swpuuntnlph6 Zú lunpudh 

|ndupúui úwuh: 
8.10. Mupnuntpkph yuhuli gilph Glphwyugúuh dualybinh 

mywpnbg hbun nudwpúmh huidimdnnndp ywqúntú t 

|nLòwpúui áh guGlju hwc<llchnp, npp uupnluynú 

nlnthwu<n1pgnb |niðupnn Zhuilunpuwaih qnyf} yuqúp, 

uupuwutptph uwhuli phkph guiy, hhyuku iuk uuhwhplkph 

fGGwphúuh wpnynGfGlph ylpupbpjwy: ntòwpúub ap guilyw 

hullyehnp hwunun nú npn1unp: 

Mupunuutpkph uywhuigltph pwywpwpnúhg hlun, 

hhyutu ul ujl nlyfnú, Lpp nðupuuh dh gulilju 
quhbi hwunwnúul 

Zúbunpuúp 
hwelthcnh 
swpununpn1pjn1bltp yn1lh qupuwntpkph ilhwndwúp, qn1yfG 

untyu Yuiniwnpnpwáp liwjuwntuyuò 

liywnullitplli, uulujh kpl yu hliupudnp �t, wyu qnyfp 

hujuu ligynút ytunu<uli pyn1gl: qnyf} wúpnngulwb pucpnuiG 
8.12. Zhálunpuúh 
bpuluiwglilsng htunn nudupíuG hubdhwdnnnp uqúnú 

|nudupúul hucyk<chn h Glplujwginú wjl hnphpnh 

hwuwwuúwlip: luidupáuG huiò iwdngndp Gtphujwgliní 

8.8. The liquidation commission announces 

information on the terms and procedure of 

submnitting the creditors' claims and Foundation 

liquidation in the official web page of public 
announcement of the Republic of Armenia. The 

term may not be less than 2 (two) months from the 

time of publishing about the liquidation and which 

is considered to be the beginning of the liquidation 

The information on the process of the 

procesS. 

The liquidation commission appraises the 
8.9. 
assets, takes measures on finding creditors, 

obtaining receivables, as well as informs creditors 

on the liguidation of the Foundation. 

After completion of the term for submission 
8.10. 
of the creditors' claims, the liquidation commission 

prepares an interim liquidation balance which 

contains information on the composition of the 

liquidating Foundation assets, list of the creditors' 

claims, as well as on the results of claims 

discussion. Interim liquidation balance is approved 

by the Board. 

8.13. Zjáhunpua� (ndupúuh qnpòplpugp huúupqnú 

mqupusuwd b ipu qnjn1pjn1 Gp gunwpud ypu úuuh yluuhul 

pubgíub uywhbg: 

8.11. After satisfaction of the creditors' claims, as 

well as in case when at the time of approval of the 

liquidation interim balance the Foundation has no 

obligations towards creditors, the assets are 

directed to the goals envisaged by this Charter, but 

if it is impossible, the assets are transferred to the 

state budget. 
After fulfillment of the total distribution of 

8.12. 
the Foundation assets the liquidation commission 

prepares the liquidation balance and presents it for 

the approval of the Board. The liquidation 

commission presents the liquidation balance 

approved by the Board for the approval of the 

court. 
The liquidation of the Foundation is 

8.13. 
deemed to be completed and it is ceased from the 

time of state registration thereon. 
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hunphpn ynnúlg hwuuuuuð ndupúuh hwcllhcnp 

qwuupulh hwunuvwwlp: 



91. hlbwnhpikpp 

knphnupyp npnn 

92. 

hwdwph npnedwnp hwpnn h6 

0 

ahuhnonup1n ibkp nnght Zhlwypmah lulnbwnpnpuh ako: the Charter of the Foundation by unanimous vote. 
u hnbwnpnpymap umhámisuà 

rmhuwnnblphb, wq hnhnupymhil 

lwpqn 

9. 

10.1. uinbunpnpjuup slhupqudnpyuð 
hlinbpalpp upqwnpdnú k6 hupuplpnupynt bikph 

Zwpwunulih Zulipunytunnpywi opBbunpnpjwap: 

9.1. 

ophbuhhg. huykpB& h wbq1LpBG /lqnhpn: 

PROCEDURE ON MAKING AMENDMENTS AND ADDITIONS TO THE CHARTER 

linliwnpnpuh atg: as provided by the Charter of the Foundation. hmn untpyn liükpp 9.2. 
liqwmuhfkphí /wú goals and/or beneficiaries of the Foundation, then bpuwluGugikym the court shall make a decision on making Zhibunpwáh amendments and additions upon the application of 

The Founders may make amendments to 

The Board may make amendments to the Charter 
If amendments of the Charter refer to the 

Founder. 
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10. FINAL PROVISIONS 

10.1. The relations and issues not regulated by 
this Charter are regulated by the legislation of the 
Republic of Armenia. 

10.2. Img Yuâniwnpnpyn lip huqúduð { 2 (hplhm) 10.2. This Charter is made in 2 (two) copies in 
Armenian and English. 

END OF CHARTER 

lhwd Z}rabuqph hagbg one of the Foundation managing bodies or the 
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